X W Republic of the Philippines
.4 DEPARTMENT OF ENERGY

18 August 2015

Mt. Alessandro O. Sales

VP for Iixploration & Production
The Philodrill Corporation

6/ Quad Alpha Centrum Bldg.
125 Pioncer St., Mandaluyong City
Tel. No.: +632 631 8151

[‘ax No.: +632 631 5310

Subject: Service Contract (SC) No. 14C2 Reassignment of Participating Interest
Dear Mr. Sales:

This refers to the request for the reassignment of the Participating Interest in SC 14C2
previously assigned to Pitkin Petroleum Ple (Pitkin) under the Farm-in Agreement to the
Joint Venture (JV) partners.

Subsequent to the review and evaluation of the submitted documents as required under
Scction 2.¢. of Department Circular No. DC2007-04-003, the DOL finds the JV partners
legally, financially and technically qualified and we hereby grant the APPROVAL for the
reassignment of the participating interests from Pitkin.

“The adjusted Participating Interest of the JV partners is shown below:

Partners - ! Interest ;

Oriental Petroleum & Minerals Resources ﬂrﬁ ) - 30. ?88(1/0 ]
‘The Philodrill Corporation N 28.070% _ *“ ,}
Nido Petroleum o 22 279% , o
Forum Energy Philippines (,orpomrl(m [ o 9.103% \
Alcorn Petroleum & Minerals Resources | B 6.123% ]
Petrolinergy Resources Corporation —ﬂi_i__-_ 4137°% 7__]
 Touai ' 100.000% ‘

The SC 14C2 work commitment consists of two (2) horizontal development wells, which is
the initial step for the rehabilitation and redevelopment of West Linapacan Ficld.

REPLYING PLS CITE

DOE-ZY14-15000862

\‘\\Iﬂ\\lﬂN\l\\ﬂlllll\\lﬂﬂ\ll\\l\lm

. ; - 11 fo 1 he Philippines
l or )()ul intormation. @ P"Abl{![(lig}:T‘bF EN‘S ‘

Zenaidd Y. Monsada
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