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SECURITIES AND EXCHANGE COMMISSION
SEC FORM 17-Q

QUARTERLY REPORT PURSUANT TO SECTION 17 OF THE SECURITIES
REGULATION CODE AND SECTION 141 OF THE CORPORATION CODE OF
THE PHILIPPINES.

1.

2.

10.

For the quarterly period ended March 31, 2019
SEC Identification Number: 38683

BIR Tax Identification No.: 000-315-612-000

Exact name of registrant as specified in its charter: THE PHILODRILL
CORPORATION

Philippines 6. (SEC Use Only)
Province, Country or other Industry Classification Code
Jjurisdiction of incorporation or organization

8th Floor, Quad Alpha Centrum. 125 Pioneer Street, Mandaluyong City 1550

Address of principal office Postal
Code

(632) 631-8151/52
Registrant’s telephone number, including area code

Not Applicable

Securities registered pursuant to Sections 8 and 12 of the SRC, or Sec. 4 and of the
RSA

Number of Common
Stock Outstanding
191,868,805,358




11.

12.

Amount of Debt Qutstanding

Total Loans Payable £0.00

Are any or all of these securities listed on the Philippine Stock Exchange.

Yes [x] No [ ]

Check whether the issuer

(a)

(b)

has filed all reports required to be filed by Section 11 of the SRC and SRC
Rule 17 thereunder or Section 11 of the RSA and RSA Rule 11(a)-1
thereunder, and Sections 26 and 141 of the Corporation Code of the
Philippines during the preceding 12 months (or for such shorter period that
the registrant was required to file such reports);

Yes [x] No [ ]

has been subject to such filing requirements for the past 90 days.
Yes [x] No [ ]
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Item 1.

1.

10.

PART 1 - FINANCIAL INFORMATION
Financial Statements

The unaudited Consolidated Financial Statements of the Company for the Ist quarter
ended 31 March 2019 are included in this report. The schedules listed in the
accompanying Index to Supplementary Schedules are filed as part of the SEC Form
17Q.

Interim Statements of Operations for the current interim period (01 January to 31
March 2019), with comparative Statement of Operations for the comparable period
(01 January to 31 March 2018) are attached to this report.

A statement showing changes in equity cumulatively for the current financial year to
date (01 January to 31 March 2019), with a comparative statement for the comparable
year-to-date period of the immediately preceding financial year (01 January to 31
March 2018) are attached to this report.

The basic and diluted earnings/loss per share are presented on the face of the attached
Statement of Operations (01 January to 31 March 2019), as well as the basis of
computation thereof.

The Company’s interim financial report for the 1st quarter 2019 is in compliance with
Generally Accepted Accounting Principles (“GAAP”). Included in this report is a
summary of the Company’s significant accounting policies.

The Company follows the same accounting policies and methods of computation in
its interim financial statements (01 January to 31 March, 2019) as compared with the
most recent annual financial statements (2018), and no policies or methods have been
changed. There were NO reclassifications of financial assets made into and from each
category as of the current reporting period.

There were NO seasonal or cyclical aspects that had a material effect on the financial
condition or results of interim operations of the Company.

There were NO unusual items during the interim period (01 January to 31 March
2019), the nature, amount, size or incidents of which have affected the assets,
liabilities, equity, net income or cash flows of the Company.

There were NO changes in the estimates of amounts reported in prior financial year
(2018), which had a material effect in the current interim period (01 January to 31
March, 2019).

There were NO issuances, repurchases and repayments of debt and equity securities
during the current interim period (January 1 to March 31, 2019).






