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Republic of the Philippines
Securities ond Exchange Compmission

EDSA, Greenhills, Mandaluyong
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AMENDED ARTICLES OF INCORPORATION
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TO ALL TO WHOM THESE PRESENTS MAY COME, GREETINGS:
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THIS ISTO CERTIFY that the amended articles of incorporation of the
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PHILIPPINE-CVERSEAS DRILLING & OIL DEVELOPMENT CORPORATION
(Amending Article VII of the amended articles of incorporation
thereof)
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copy annexed, adopted on May 27 ,19_ 87  bya

majority vote of the Board of Directors and the vote of the stqockholders ing or
4 Ry g
and certified under oath
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representing at least two-thirds of the outstanding capital stoc

Cat 0

by the Secretary and a majority of the Board of Directors of the corporation was filed with

this Officeonthe /¥ 7~ day of___ Novemher

and_€1ghty-seven ., ant to the provisions of Section 16 of the Corporation
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nineteen hundred
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Code of the Philippines, Batas Pambansa Blg. 68, approved on May 1, 1980, and attached

to the other papers pertaining to said corporation.
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IN WITNESS WHEREOF, | have hereunto set my hand and caused the seal of this
/—-"
Commission to be affixed at Mandaluyong, Metro-Manila, Philippines, this__Lday
November , in the year of our Lord nineteen hundred and__€ighty-seven
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DIRECTOR 'S CERTIFICATE OF AMENDMENT
OF AMENDED ARTICLES OF INCORPORATION

B it P st S A g AP vt ice S~ PP R

ENOW AL MEN BY THESE PRESENTS:

We, the undersigned, being a majority “of the
mamnbers of the Board of Directors, the Chaierman - the
Board and the President, as well as the Corporate
Secretary, of the Philippine-Overseas Drilling and 0il
Development Corporation do hereby certify thats

L. the Board of Directors of the
Corporation at its regular meeting held on
May 27, 1987 by at least the affirmative
vote of a majority of its members, and,

2. the stockholders of the Corporation
at a special meeting held on July 15, 1987
by the affirmative vote of at least two-
thirds (2/3) of its issued and outstanding
capital stock,

approved the {further amended of ARTICLE SEVENTH of the
Amended Articles of Incorporation of the Corporation so
that it will read as followss:

TEEVENTH That the capital stock of
sald corporation is TWO HUNDRED MILLION

i wea vau mie . s s S deee srase bstas

EESOS (P20, 000,000, 00#) , Fhilippine
Currency; and said capital is divided
into FOURTEEN BILLION (14,000,000,000)
Class tan wharss and HLX BILLION
£6,000,000,000) Ulass "RB" shares of the
par value -of ONME CENTAVD (PO.OL1Y ,
Fhilippine Currency, each share.  Both
classes of shares shall be identical in

all respects, escept that:

(ar Class "AY shares shall be
issued and transfervred only to Philippine
Mationalss and

(h) Ulass "B" shares may be issued
and transterred either to Philippine
Mationals o to foreign nationals
pravided only that said sharss shall not
be dissued in excess of thirty per cent
(E04)  of the total subscribed capital
stock of said corporation at any one time
autstanding.

The foregoing restrictions shall be
printed on  the Class "A" and Class YE"
share cerbtificates to be issusd by the
Corporation.




r

The Board of Directors shall take
the necessary steps to implement the
toregoing re-classification of the shares
of stock of the Corporation.

That no holder of the capital stock,
whether said stock is now or hereafter
authorized, shall have any right, as such
stockholder, to puwrchase or subscoribe to
any additional shares of the capital
stock, whether such shares of capital
stock are not or hereafter authorized by
the corporation, if the issue of the said

additional whee

mrolusively for the

shall fre used
benefit of the

corporation  as determined by resolution
of the Board of Directors.”

and finally, that the attached is a true and correct
copy of the Articles of Incorporation as amended of Lhe

corporation.

ALFREDD M. VELAYD
Chairman of the Bosed
and Chairman of the
Special Stockholders
Meating
TefAuMy V44 1E5HI2L2 L ~A 1

HENRY &. BRIMD
Vice-Chairman/Director
Tafe Ny ~BEGHES B2 T LE~A~2

GERARD BRI MO
Director
Tulyu Mo ~B&S20~T295 1L ~A~2

ANSELMO TRIMID
Directo
Te B M ~TLEES~JO44 4~

WALTER K. BRUOWN
Fraeal dent i e
Te o My ~BOS4E-EST I8

C.fLOL__

ALFREDO C. RAMOS
Director
TN ~RE241~A264 47

/

y =
BERARDO m/‘f_nmy%

Director
T o A " N u "'“L.SQQG"BO 1 'q‘é’"'"ﬁ'"”[:)

v~
AUGUSTO B, SUNICD
As Director % Corporate
Tuf N 852216282881

bR .




REFPLUBL.IC OF THE PHILIFFINES) S.85.
Mandaluyvong, METRO MANILA )

e Sanae v v

'y 1987, affiants exhibiting their Res. Cert. No.
as followss:

QEZUB¥CRIBED AND SWORN to before me this =5n% day
ot ]

NAME RES.CERT. N(3, DATE % PLACE I8SUED
ALFREDO M. VELAYO &HABTIR 2/23/87-M a k a t i
WAL TER W. BROWN 12757996 2/23/87~Mandaluyong
HENRY A. BRIMO 7O12215F /04/87-F a s i g
ALFREDO C. RAMDS 449484 1707/87-M an i 1 a
GERARDD 0. LAMUZA 1228049F 1/720/87-M a b a t i
GERARD H. BRIMD FO12219F F/04/87-F a 8 1 g
ANSELMD TRINIDAD, JR. 1383465 2I2T/B87-M oa n i 1 a
SLUBUETO B, SUNICO 1775401 S/ 18/787-Mandal uyong

NOTARY FUBLIC
Until Decembar 31, 1987
F.T.R. No. _CUlZ477
Isswed On __/ 2947

L T

Trar.
T. &, N gz ngﬁ7

Doc, No. _5@90_;
Fage Mo. _ D7 4
Book No. __XXV:
Series of 1987.




A ENLTE D
AT IULES OF  TRCOIPORGT TON

« i
PUHTL TP IME OUERSEas DRILL THG
AR DL DEVELOPMENT CORPORAT LON

PR G FER Y THEBE PR

fhat e, abl ef whom ate of legal age and rasidenta
af the Phitipppings, hsve this day voluntarily asssocd ated
aitr seel e toget Py o Phey  patprpeosse of fawmipag &
corper ab bor under The Lass of the Philippines.

S B HERERY DERTHE e
FiiGy Plogt e pamer of The said cor por ol ton shall

tewi PRITL PP UG OMVERSEAS  DIRILL MG oD ol B O
POy f 14,

-

i SRS | R fhvmt fhaee LR preathan f oap w0 by s
cotepror at bon 1 Forased sty

PRIMGE Y DL

o prospect for ,  espleores,  mioe, scbract,  diyg, end
el 4 b L ber 5, wuploity  produce, pochase,  or obhier sl se
obit ain from the earthy any and all kinds of petroloum and
potraleus products, rosk aor carbors ol be,  trabi al gass aned
abhes volatile materials, chemical substancesn and salts,:
pioer i ons and base metals, diatomsceous earth as wedl  as
crbbusr manarals of whateaoe naturo  whether  similae o
i seimd Lot Jto those listed hevsin, and Lo nanutacbunre,
posd i1 propare for  mar kel o bBuy g sael b, dmport, export, aned
Py arsgrar arrd bl wi se deal to pebtrolewm and obber
Wit al s b wibrat ey pratoy ey, byt Breey it 1 sr aF
el d wed ey 1 s (6 TR A theie pE et g, T TRTS T RTATS £ anwd
syt ocat s atd oblae minet gl oand oheemaoal mutb st A ey
vrr ova tehe or rebinsd condi tiors s to engage generall v,
A ey b pormdtted by law, in the basiness ot arid S o
pppvesting 1o, wilndog, manufactuing, conbeasbingy  and
mor i e i, bm o addition to oil sxploration,

SECONDOERY  PURPOGESD

fad i Coar D arvoe of onel eg may b inctidental LR
Lhes  foFsgoing poe peses,  the oorporation shall have thie
|.;‘,l LT T -1

ot Yo acguire pedr ol eun, cpas ansd ot l ) andds,
boramestsosh o 4 franchi ges, gl d Foesgen
contessions and obther dnbterests in gaty
otl aned other b dabib ey




Chad

ey

(@)

e constreuot and maantain conguite, pipe-
limes, and lines of tubing +or the public
general by as well as for the use of sald
corparation, and to lay, riag, buy, lease,
mexlly,  aned atherwise conbract  for, aiird
aopsrate sald conduits, * pipelines and
Pires of  tubinags. &as well  as  storage
tanks ., ad bwavs, ranways, roaddwayes and
tracks, for bthe purpose of transporbing
ared gtoring oll and gas. and of operating
a general pilpeline and storage businpast

To by, gl |y, charter, operate  and
maintain  tank steamers and other vessels
il all binds exclusively for Tl

transportation of merochanc se dealt in by
the corporastion.

1 pry 6 b s &1 whher wi e SO,
amsomntyla, tnstall. constouct, eyt o,
FEEALE ., rremontel madrtain, operate,

fadol, oy, leases, rent, smortgage,. charge,
gelly  wonvey o otherw se  dispose of
any  arnd  all bionds ot refineries, Qas
wor ke, milles, factories, installations,
plants, shops, laboratorles, slechtrical

mepr ks, power house, warehouses, termnal s,
attice buildinags and other bulldings and

et oot e, Firada, rad lroads, O,
ral lrosd equilpment . garages.  motor and
Fosd eguidpment . adroratt o and airoratt

sulposnt,  aviation fields, telaphone
and bedearaph lines, bransmission lines.
witrel ess facilities, EERWCT WO ke,
PRGSOl ., Hams ., caral s,  waterways,

bridogess, ports, docks, pilers, wharves,
marine eguipment . and  any and all kinds
of  machilnery, apparatus,  anstruments,
fintures snd appliancesy

fo acqguire by purchasea, loeesss, contract,
concession oF otherwise any and all  real
estate, lardsa, land patents, options,
o ant o, CENCRSE1 OnNS Froanochl ses, wat e
and other pights, privileges, saseqasents,
mutates, interests and properties  of
avery khind and  descripbion whatsosver
which the LDorporation may deem necessary
o appropeiate an connechion with  the
concduct of  any busingesy snumerabted 1

these Mrticles of Incorpovation, oe of
BV ek brese bBuisi ness i Wi oh (R Y
Coargoaration may lawfully engage., and  ho
own., bold, opsrate, ioprove, develop,
e gand pa, manage,  grant, lease, seall,
exchanos o obtherwise dispose of all the
whol e or any part thereoty




F)
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)
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€4}

fev manufacture, purchase or  obherwise
acouire, and to hold, own, 1nvest, trade

armd deal dn,  mortoage. pledoe, charge,

HBEL 0 . well . axctange .,  transter o
othere e ch mpose ot feE , AT B
merchandi e and  personal properby ik
BYery alask  and description  and foo

transport bthe same 10 any (anneri

i purchase, drill  For  or  obherwisg
acquire and to use, store, bransport,
distribute, sell or otherwise dispose of,
water , and to acguivre by parchasne, leass,
or otherwiss and to erecht, oconesteuct,
enlargs, own, hold, wmaintain, use and
pperate water works and water svstems for
supplyving water and water power for  any
and all wses and puerposesy

ta prav b asme create, e ats a1
atherwisap acquire, wsee, sell, supply or
ptherwi se  disgpose of, electric curvent
and  elecktric  steam and water  powey of
every king and description, and to sell,
supply or otherwise digposs of, light,
heat dyied power ot every  kind arnd
descriptiong

fis enter into, make and perform conbracts

and areanaemnsnts of  ewvery  kind ariid
dewcriphion for  any  Lawful LAY e S
Wi i HOVY person, fivm, association,
corporation, municipality, body polatic,
SOty tereitory, prowvinee, atate,
oy e £t colony o depencanoy
thereot, without limit as to amount, and
to ekt ek n from  any gpovernment al
authority ary ighta, privi leges,
contracts apd conoessions which Tk

Corporation mav deem desirable to obtain
and to carvy out, exerciss oF comply wihh
any such contracts, arvanqgements, rights,
privi Leges ancd Concessl ongg

1o acquire and take over all o any part
of the business, qoodwill. propercty and
other assebs, and to assume or undertake
the whole or any part of the lisbilities
and oabligations of, any person, firm,
association or corporation Carrving on a
business  which the Corporation is oF may
become aunthorized to carvy (] g T o
posspssed  of property suwitable for the
purposes of the Corporation and to pav
for the same 1n cash or in staoack, bonds
e securitiss of  the Dorporation,  oF
atherwise, and to hold, manage, operahe,
conduct and dispose of in any manner fhe
whial e Ci @AY pard b @Y s
acquisitions, and to exercise all  the
powers necessary  or  coventent  in o and
about the conduct ang management Thereots




(k) ta apply to, obtain, register, purchase,
lease or ctherwise acguire and to  held,
awry Lme . eserolse, develop, operate and
introduce, and to sell, assian, o @t
Licenses or territorial rights in respech
of, o otherwise to turn to sccount  oF
dispase of, any copyrights, trade marks,
trade names, brands, labels, patents opF
Trrveeh L o vmpravements oF processes
weed in connection with or secured under
letters patent of any country, government
or authority, or otherwise, in relation
to any af the purposss berein stated’ and
to acoguire, use, exercise, or otherwise

turn bt gain  licenses or rights i
respect of any such copyvrights., trade
marks,  trade MAMEE , brands, labels,
patents, inventy ons, Lmprovament s,

processes and the 11keg

1) Insotar as may be permitted by law, to
Acaud e bay P chane , v R aroE inllg
ot herwi s, ared b £ bl o o e
tovestment o otherwise, and to  sell,
ASBHA LI 4 transfer, swchange, mortgage,
pladge or obtherwise dispose of shares of
capital mtock of, st ary bonde ,
mortgages., securities  and evidences of
ingdaebtedness of  or  obher obligations
1esued o created by, any corporation or
corporations organised under the laws  of
any state, country, nation or government,
and while the holder or owner thereod, tao
exercise all the vrights, powers  an
privileges of ownership, and to issue in
exchange theretor shares of the capital
stock, bonds or other obligations of the
corporation or to make pavement therefore
by any other lawtul means whatsoever:

{and Ta atd by loan, aquaranty, subsidy or in
any othsr manner whatsosver insofar as ey
be permitted by law, any corporation or
association, any  shares or voting trust
cartiticates for shares or bonds ar other
securities or evidences of indebtedness
ar the propecty of the Corporationg andg
in connection with any such purposess  to

gquarantes o becomes B et v to the
et F o marto e o ey b ldgat i on it
undertaking ot such  ocorporation o

assoutation  and to do any and  all  such
other atts or bthings as may be e griesd
to accomplish any such purposes

() Tao borrow or railse money for any of the
purposes of the Corporation, and from tims
to tims without limit as to  amount, to
draw, make, accept, endorse, transfer,
amsdgn, execute  and  Lasue promissory
notes, chrafts, Brd 13 erf exchanoes,




(i)

(P

£y

warrants, bonds, debentures and  other
negotiable and transferable instrument
and evidences of indebtedness, aond o

the purposs of Secweing any o ity
bl s igatdons or  cantracts Lo convey,
tranagtder SB|BL O, chexd 4 wer mer b oy E e

and/or  pledge all or any part of tie
property or assets at any tidime held or
owned by the Corporation on  such Lerms
and ronditions as the Board of Directors
gt the Corporation shall authovize and Aas
may be permitted by laws;  and to maell  or
otherwi g dispose ot ANy bonds .
depentures or other obligationis of Hben
Coargoration far it corprats purposesy

T purohase, ol ey sl 1o, e inhiancs .
reissue, transter or otherwise deal in
shares of its own capital stock, i b
own bonds orF other obligations from  time
to time to such extent and in such mannar
and  wpon such teras a8 it Board ot
Directors shall determing, provided that
the Corgoration shall nob uwse any of  its
mwn shares of stock whan such use wiati ol
cause any impairment of the capital oyt
the Dorporationy

Ta exercise all or any of its corporate
powers, rights and privileges and to
conduct its business in all or any of its
branches in any part of the world., and
far  this purpose to have and matntalon
aned bo discontinue such number of offices
and agencies therein as may be covenientsy

Te oy all  such other things as  are
incidental or conducive to the attainment
ad the above obiects or any of  them, or
which may be conveniently carried on and
done in connection therswith,  oF wiby i ahy

may e caloul ated directly o
indirectly to enhance the value ot .  ar
ey e profitable any Pusiness o
property of bhe corporation, al waves

giravided that nothdng ahall be done  in
commection with any of the above ob jects
which is prohibited by any laws of The
Philippines now or hereattber pvimtingg and

Without in any particular limiting the
powera and provided that bhe corporatlimn
ahall have the powsr to make and pertorm
contractes of any kind and descriptions
with  any  person,  flem or coarporation,
whether public or private, without Limit
asw to amount, and particularly. but not
by way of limitation, Yo make and perform
contracts creating riahts, aasemnents and




other privileges cespecting any  of the
propecty, real or personal, af  any kind
owned by the corporationg  to have ong o
more  ofdices out of the Phailippines  and
to conduct dte business and sxercise  its
powars in any part  of Phitippines, or in
any oiher countrys; and in oaerving on
it business and  for  the purpose  of
attaiming or furthering i1bs powers to  do
any  and all other things which a natural
pareon  oould do oand exercise  and  whioh
i o hereaftter may be aunthorized by 1 aw,

the Jforegoing olauses shall be constrused bobh as
ohyjects and powses af the corporation, and 6 is  hereby
expressly  provided that  the foregoing  esnumeration of
specl Fic power shall not be held to limih or restrich  dn
any manner the general powsrs of the corporation.

THIRD: That the place where the principal office of
the morporation is to be established or located is Metro
Planila, Fhilippines. (s amended on October 28, 1905 by
the Boord of Ddrectors and by the Stookholders on Ootobesre
A0, 198%) .

FOURTH:  That the term for which said corporation is
o swist 1a FIFTY (80 vears from and atter the date of
incorporaton.

FIFTH & That fthe names, nationalities and residences
b the incorporators of said corporation are as follows:

Mame Nationality Rewidence

FEDBERTCO SERAYVA Filiping S8 Scout de Guia
fluezon Lty

HERMREY &, BERIMU " £ Horseshos Drive
) Cuban, Gueson Uity

POMEINGEO FRANCO " 453-B Guevarra St.
Qan Juan, Fizal

L@mdapl M. JOSE " 40 Sta. Ane Street
Magal Lanes Village
Makati, Rizal

HRTOMIO R, GaROCLA " PFLO Pasay Hoad
San Lorenzo Yill.
Makati, Hizal

LEON L. RECIO ‘ " AHEY Bantistas St
Singalong Subdv.
Malate, Manila

BIENVENIDD A, TaN, JR, " 1099 Camachile St
sinagalonn, Malate
Man i la




MIRGINIA YaPT INCHAY

BODOLEFD M. GOMEZ

ANTONTIO F. GOMZALEZ

EDUARDO MARTIN, JR,

ERMEST J. HLINGLER

A That the
corporation  zhall be
mationalities and residences of the
whioy are o serve until

NMames

HEMRY . BRIMO

LEON L RECTIO

DOMIMGO FRAMCO

ANTONIO R, GARCTA

BIEMUEMIDD &, Takl, Ji

WMIRGIMLA YART TNOHAY

lEaEaNTL P, J08E

Filiping

rittmb e
MIME (&)

6 Harvard Steeet
Mandaluvong, Rizal

c/Zo Fhilexr Mining

Carporat i on
Fadeal , Tuba
Benguat

#42 14th Strest
Meew Manila, (. C.

1448 Leon Guinto
Ermita, Manils

10 Foinsettia Rd.
Buezon City

directors:  of  @aid
that  the names,
first directaors,

their sucocwpssors are elected and
gqualitied as provided by the Hy-laws are as fallowsy

Mationality

Falipino

Filiping

Hesidence

2 Horseshos Drive
Cubaa, Guezon City

2659 RBautista St
Sinoalong Subdv.
Malate, Manila

ABE-H Guevarra St
San Juan, Rizal

P10 Pasay Road
San Lorenzo Vill.
Makati, Rizal

1099 Camachile St
Singalong, Malate
Mani 1l a

Y68 Harvard Street
Mandaluwyong, Rizal

40 Sta. Ana Street
Magal Llanss Village
Makati, FRizal




e Aameoded
on May 27,
1987 b

the Hoard
b Directors
angd o Jdad oy
1%, 1987 by
the stoot--

b d echesr s,

HEVENTH: That the capital stock of seid corpo-
ration dis TWO HUNDRED MILLION PESOS (FROO,000,000,005 ,
Fhadlippineg  Currency,  and  said  capital s divided
into FOURTEEN RBILLION (14,000,000,000) class "A"
shares  and SIX BILLION (6,000,000,000) class “QB°
shares of the par value of ONE  CEMNTAYVO (F0.01),
Fhilippine {(uarvency, sach share. Both ol asses of
shares  wshiall be tdentical in all respects, except
sty

(@) Class "A" shares shall be dasued and
transferred only to Philippine Mationalsy and

(b Llass "H"Y shares may be dessuasd and
transterred ai ther to Philippinsg Nationals or
to foreian nationals provided only that  said
shares shall nobt be igsued in eucess of
thivty peay want EOY) of b total
subsoribed capital stock of ssoad corporation
at Ay one time oubestanding.

Tl fowreqoing reatrictions shall be priated  on
the Dlass "AY and Class "BY share certificates to be
rmaued by bthe Corporation.

Thie Board of Directors shall take bthe necessary
steps o tmplement the foregoing re-classification
of the shares of stock of the Corporation,

That no hoelder of the capital stock, whether
sald wtook e now or hereatter sothorized, shall have
arry right, as such stockholder, to purchasae o subse
cribe bo sy additionsl shares of the capital stock,
whether auch shares of capital stock are now o
heraeatter  authorized by the corporation, if  the
itweue of  the said additional stock shall be used
prolugively  for the benetit of the corporation as
deternined by rezolution of the Board of Oirectors,

EIGHT That the amount of saild sapital stock
which has sctually  been subscribed i Five Million
Feaos (P15, QOO OO0, OO0}, Fhilippine DL enGy

constating  of Five Hundred Million (500, 000,000)
sharas ancd the following psrsons bhave subsoribed for
the number of shares and amount of capitasl stock set
et adbar their respaschive names:?




BELRT

Moa o

HERMNRY A, BRIMO
DOMINGD FRANCO”
ANDRES CHENG
ENFOLGLIE CHEDG

BIENVENIDO &, TARJR,

DEE K. DHIONG

JOSE K. TUASON, JH.
LEDON L. RECIO
VIRGIMNIA YAPTINCHAY
ERMEST J. ELINGER
ALEBERT AWAD

GEOREE  CHIONG
JOADUTN ORT LGAS
ANTONIO K. GARCLA
AMNTONLIO GaRCIA, JR.
RODOLFO M. GOME S
MARCELD TANSENGUO
ANMTONIO F. SOMZALEZ
MAR TAMND T UG TENG
ISAGAMT . JUSE
EDUARDD MARTIM, JR.
LAWRENCE E. SMITH
ROLF F. SCHAUPF

O CHIMG YAN

FRAMCISCO ORTIGRS. JR.

PRVIN THIEBODEALIX
FLAC DO AL
BENJAMIN M. BOZOR
JOHN C. GLRTLS
FEDERICD ABRAVA
SAMIR EATRLZ
MIGUEL CAMPOS

JOGE HUBTLLA
ILDEFONSD 0. ELEGADO
FELIFE F. ANIEVAS
ANDRES b, BESPIRITU
RAYHMURDO L. LONMTOO
FASTOR CLHINTO
AMTONTE VERGARA
RODIDLEO DE OUAMEO

S A < O

Ner, af Shares

GG, OO, 00

4%, OO0 , 000

40, 000,000

B OO0 OO0
A 000, 100
OO, OG0
e 0 OO0
P, CHOOG 00
B0, 0 OO0
§o OO0, D00
155, (00, QGO0
155, D00 OO0
14, O O
140, O, OO0
10, (0, OGO
=, L0, D0
B, O30, Q00
B Q00 , QOO0
#0000, 000
W M OO0
iy CQnid, T
B g (20N, D0
MQQQQ_QQG
oy CH0 , DO
2 000, GO0

o B0 QOO0

3
MOy DO
D0, OO0
N 00
W6, D00
H oy 00, D00
1 B O30
1 6, GO0
1, 000, GO0
1, 000, OG0
Foo 3O, QOO

ey 00

(0, (00

S00) OO0

D, D00

L S S N ST IR O I R

capital stock for which they have

Gubhscription

B0, 00 W 00
G, OO0 00
A0 OO0, D0
GO 00 30
B0 Q00 10
FEQ 000,00
RO OO0, 00
PO QO O
WO O, Q0
180, OO, 00
1560, 000, 00
1550, OO0, OO0
140, 000, 00
L0 G0 L O
100, OO0, OO
400, UHO0 [ OO0
830, 000, OO
iy, 4300 00
B OO0 L 00
B o D0 10
i, OO0, OO0
By, O30, (0
B, QOO L OO
AO GO0, O
A, OO0, 00
L D0, OO
ey, 08, Q0
W 0, OO
20 DO, OO
B L 000, 00
Sy, 000, OO
15, 000, OO
10, OO0, 00
§0 O L D0
10,000, 00
T, G0, 00
5, OO0, Q0
By, (3000, €0
o g 0, 00
O, 00

it o i T e R b S

F5, Q00 , 000, 00

T S ORI T N IR DM SR R S R A

That the follawing persons have paid on the
suhsoribed,
e amount set out ather theilr pragpme i ve Names?




Grount Fatd

M oa m e an Subrsoriptiaon

HERNRY &, BERIMO
DM ENGE FRAMDL
ARDES  OHERNG
BRI R

BIENVENIDD A TAN, JR.
DEE k.o CHIOMS
JOBE R, TURZON, JR.

LEON L. REELO
VIRGIMLA YaPTINCHAY
ERMEST J. KLIMGLER
ALEBERT  AWaD

GEORGE CHIOMNG
JOAELTR DT Thas
AMIONTO Fo Gall e
ANTOMIO &, GARCLA,
RODIHEFD M. GUMEZ
MARTELD  TANGEMGLD
AMTOMIO Fo GOMIALEZ
Mk TAMNGD G UNG TENMG
IsaGEaMl B, JdOSE
EDUGRDO MARTIN, J8,
LAWRENCE E. SMITH
ROLE Fo SOHALEE

O CHIME YAk
FRAMOTHOO ORT LGAS
IRVIN THIBDDEALNK
PLACTDO ADSD
BEMIAFIN M. GO0
JOHN O, CHIRT LS
FEDERTOD SORAYVE
SEMIE Kalball
MIGUEL CAMFDS
JOGE HUBTLLA
HEDEFONGD O,

\:YRA

JR.

kL EEADO

FELIFE #. AMIEVAS
ANDRES K. ESPIRITL

FAYMUNDD L. LONTOC
FASTOR CHITNTO
ANTOMID VERGARA
RODOLFG DE OOAMPOG

T 07T AL

F’_l

i s A

BET JBOC 00
L2 500, 00
T, O, i3
$e20 00, O
87, 300,00
2y BOD, O
& B0, 00
B 0000, 00
B 0, OO0
47 L5000
BT T 00
A7 4300, 00
5T Q0 30
W, D00, 00
28 000, O
2Oy OO O
20 D00, D0
130, 800, O
2,500, O
1y SO0, O
§12..5800,00
12,500,000
10, D00, OO0
10, Q00,00
7 2S00, 00
&y 2E0 . 00
B OO, O

B 0D, GO0
g 0, OO

Uy g 00, OO
L 0, O
B TEDL 00
2, E00, 00
H L BO0 .00

2 BOO, OO
2S00, 00
1280, 00

1 256, 00
1:230,00
1,250, Q0

1,250,000, 00

O T IR MR MR NI SN R MY mD A

TEMTH That no transfer of stook
will reducs the ownership of Filipino

He

interest,

atackhol ders

vyl b
ke

less than the percentage of the capital stock required by

law, shall be allowed or permitied to be recorded in the
far e books, and  this restriction shall also be

all

thie corporation.

indicated in stopek certificates of




ELEVEMNTH: That  DOMINGO FRAMOO has been elected by

the subscribers as [reasurer of thye Corporation, to ach

A wuach wuntil  his successor  is duly eslected aryd

gualified in accordance with the By-Laws, and that as

guch Treasuwrer, he has been avthorized to receive for Lhe

e ey skl on angd ko receipt dn dts neme o all
‘ subrscription paid in by said subscribers.

N WITHESYS WHEREOF, we have hereunto set our hangds
thiw 1ith  day of June, 1949 in the Oity of Manila,
Fhilippines.

(Bad, ? FEDERICO ABRAVA (Ggd. ) HENRY A. BRIMOD
(Sad.) RODOLFO M. GOMEZ (Sad. ) [SAGANT P. JOSE
(B, ) EDUARDD MAFTIM, JH. 1Sad, ) LEOM L. RECLO

Chgel, § BIEMVENIDG A, Tal, JR. CSigets b DUMIMNGO FRabon

Chved . ) WIRBINIAS YOPTINOHSY tShaed. ) AMTOMIO PO oGakiia
(Sacl. ) ANTOMIO F.o GURZGLET (8ged. ) ERMEST J. KLTNGLER

GUENMED TN THE PRESEMOE OF

(Baad, 05 E M. BUGRET (Sad. ) MaRIa T. LAaNTD

REFPUBLIC OF THE PHILIFFINES)
CITy OF MANIL.A ¥ 8.8,

BEFORE ME., & Motary Fublic for and in the ity of
Phami La, Fhilippines, this 1ith day ot June, 1949
personal Ly appearaeds

N oame Hes. LDert. HNo. Place lssued Date Issued
FEDERIUD AGHAVA O 8 7ETHDO Manil a Jar. 9, 1969
HEMRY A, BRIMO 1 30901 Manil a Jan, &, 19469
RODOLED M. BOMEZ A A PED20 Tuba, Benguet Mar . 28,1969
ISABANT P. JOSE A BT Makati, Fizal Jar. 9, 1969
EDUAKRDO MARTIN, JR. A-214422 Manil a Feh., 21,1969
LEON L. HECLO ARt 64T Manil a Jar., 21,1949
BIENVEMIDD A. TAM IR, &-214109 Manila Jar, 22,1969
DUOMIMGE FRAMCE A1 2008 Manila Jar. 2, 1989
VIRGIMIA YAPTIMCHAY A-B9 129 Manila dan. 29,1969
ANTOMLED R, GARCLA P-4 12900 Moanil a Feb. 20,1969
ANTONG F. BOMIALEZ A GFE R Makati, Rizal Jari., 8, 1969
BRNEST J. KL INGLER P ED T R0 Caron City Fab., 7. 1969




Enenary to o me and boo me known o be the same persons whio
eracuted the foregoing instrument and who acknowledged to
mir that  the same 19 their free aoel - voluntary  act  and
et .

N TESTIMORY WHEREDF , I have hereuanto set my  hand
armid atfirved my notarial sesl on the date and st the placs
first above writhten.

(Hget. ) ALVIN B. CLM&SDS
Motary Public
Lintil December 21, 1970

Do, Mo.  libég
Fage Mo, 253
otk o -
Gend amm of 1969,




