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TO ALL TO WHOM THESE PRESENTS MAY COME, GREETINGS:
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THIS IS TO CERTIFY that the amended articles of incorporation of the
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PHILIPPINE OVERSEAS DRILLING & OIL DEVELOPMENT CORPORATION
(Amending Article VII of the amended articles of
incorporation thereof)
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copy annexed, adopted on November 3, ,19 88 bya
. 5 n N
majonty vote of the Board of Directors and ,(f?e votgvoe{n t%eerstcxzcihotégrg 8t:-wning or

representing at least two-thirds of the outstanding capital stock, and certified under oath
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by the Secretary and a majority of the Board of Directors of the corporation was approved
by this Office on the iid day of May nineteen hundred
and _Eighty-Nine . pursuant to the provisions of Section 16 of the Corporation
Code of the Philippines, Batas Pambansa Blg. 68, approved on May 1, 1980, and attached
to the other papers pertaining to said comoration

.

O O S SO S R

AN S AR A AN ALY & AR

L

IN WITNESS WHEREOF, | have hereunto set my hand and caused the seal of this
Commission to be affixed at Mandaluyong, Metro-Manila, Philippines, this /’*— day
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of May . 1n the year of our Lord nineteen hundred and_Eighty-Nine
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EN BY THESE PRESENTS: W Wil

the undersigned., being a majority of thi
of the Board of Directors, the Chairman of th
\and the President, as well as &he Corporate
“retary. of the Philippine-Overseas Drilling and 0il
Deve lopment Corporation do hereby certifv that :

1. the. Board of Directors of the (L |
Corporaticos at its regular meeting held on |
Nov, |3, 1988 by at least the affirmative | ‘
vote.qf a majority of its members. and, | " |

‘ \ | 1l AR I o 2

3. the stockholders of the Corporption :yiyﬁ; | H
at its annual meeting held on Nov. 29. 1988 “jw;‘ | i
by the affirmative vote of at \lehst two=— P £
thirds (2/3) of its issued and outstandlng It 1 '
capital stock B e e r

approved the further amended of ARTIGLE SEVENTH of. th“f
Amended Articles of Incorporation of the Corporation 1

g&( that it will read as follows: il Sl AR el
&_.. | i ‘. | | ‘i‘

—
o a

h “SEVENTH: That the capital stock of RNt
said, corporation is NINE HUNDRED MILLION (i Q

PESQOS @ (P900,000,000.000). Phlllpplne

Currency. | and  said capital is divided I

into SIXTY THREE BILLION (63,000,000,000) [
gl Class "A" shares and TWENTY-SEVEN BILLION Wb
( | (27.000,000,000) Class "B" shares of the l |
|

. (PO.0O1)

| |

| )

L i ‘par  value of |ONE CENTAVO POl § AR
i i - Philippine Currency. each share.  Both i i
i classes of shares shall be identical in it v

all respects, %xcept that |' {1 e R i
| 1L ‘

L
' & YQS' (a) Clasb “A"  shares shall be L y
|l issued and transferred only to Philippine &
: }§£} Nationals; and | b : Al
} | ’ : | |

———

(b) cnasé “B" shares may be ' issued

i and transferqed either to  Philippine
j“’"‘\':) Nationals  or | to foreign nationals

"ég provided only that said shares shall | not
| be issued in égcess of thirty per cent

(30%) of the tal subscribed ca yital

atock of said carporatzon at anv one time
outstanding.

The foregoing restrictions~ahail be :
printed on the Class “A" and Class "B" |
ahare certificates to be issued by the ‘
Corporation. |
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The Board of Directors shalll | take ‘
the necessary steps to implement  the | 1
:  foregoing re-classification of theishares

of stock of the Corporation.

That no hoider of the «capital stock.
whether said stock is now or hereafter A
authorized, shall have any right, as such A
‘ ‘ atockholder, to purchase or subscribe to
any additional shares of the capital
stock, whether such shares of capital
stock are now or hereafter authorized by |
IR the corporation. if the issue of the said RO
additional stock shall be used I
exclusively for the benefit ' of the WTV
corporation as determined by resolution 5
of the Board of Directors." - L

and finélly. that the attached is a t?vlf::d correct
copy | &f t Articles of Incorporation as'amended of the
corporatyo |

(Va0

Director ' Bl 1& 
T.A.N.-L2538- Llqu—h—Q ' - i
i i e o
\ j i -

ALFREDO M. VELAYO . WALTER W. |
Chajrman of the Board President & DI or L
and/ Chairman of the T AN, -36548 E2739*R~3 |
Anntial Stockholders Meeting . | W' : }TV.
T/K.N.-V4415-H2621-A-1 ' (T
| g | ‘ | : | E;” |
1 i | il
Agf, Ci;ff.i:71;~ﬂ~ :JL
HENRY A. BRIMO ALFREDO C. RAMOS‘ ‘ I H
Vice~Chairman/Director Director | i
T.A.N.~B5665~ 82113 - o™ T.A.N.-R5241~ A2644—R*3 :
A e
| g v /ﬁf; pet L
:;)/ li}%ﬁﬁég, £ ﬁ&?
GERARD/H#. BRIMO MAXIMO G. LICAUCO \‘ [
| Director . Director L
T.A.Ni~B6SEOHJ2951wAw£ T.A.N. ~L2252 A1950~A42‘ 1
: ' -:i fi |
" S i o+ i Al i ‘ ; ' ki | { Al
11 (z‘f“d‘“ bk, L !
il il | _ | il
ANSELMO TRANIDAD, Jr. AUGUSFD B. SUNICO i
Director = As Directoft & Corporate e¢_
T.A.N.=T6535-J0444-A~3 TN ~85221~6282E-K~1 I.:
: ' . i‘i I I“;l | ‘:
: ' 0l .: ‘ ‘3:5 I
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| HEPUBLIT (OF THE FHILTzeINEs | .8 | (BB 1 |
e‘EManqaluyong. METRO MANILA ) .‘ b il
SUBSCRIBED | AND SWORN to beforelﬁé-thiSZMnmhl
of December, 1988, uff:ants exhib:ting their Res. C&rt il
No, as follows: - ‘I |
. NAME RES.CERT. NO. | DATE & PLACE
i ALFREDO M. VELAYO 3225129 | ,‘[} 4/12/884hd_”"“";
H WALTER W. BROWN 1163698 | | 2/23488-M
HENRY A. BRIMO 7012215 || G f/oaxas~ﬁ
ALFREDO C. RAMOS 10770203 '1/04/88-M
| . GERARD H. BRIMO ! 9026620 | 2/16/88-P a
| MAXIMO G. LICAUCO 10770207 ~ 1/04/88-Ma
j ANSELMO TRINIDAD, JR. 52623 | 2/29/88-Mar:
] AUGUSTO B. svuxco 7447777 1!04/88—Madd
{ TEODORO L. LOCSIN 10925862 f2/04188~qu
' * Vil
| il
m ‘ ﬁ | J ‘1”
1 | f
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i Until December 31, 1988
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AMENTDE D L
ARTICLES OF INCORPORATION U
i 1

0OF

FHILIFFINE-OVERSEAS DRILLING
AND OIL DEVELOPMENT CORFORATION

ENOW ALL MEN BY THESE FRESENTS:

That we, all of whom are of legal age and residents
of the Philipppines, have this day voluntarily associated
CILUT 6 L Vs together for the purpose of forming &
corporation under the laws of the Fhilippines,

AND WE HERERY CERTIFY:

FIRST: That the name of the said corporation shall
e FHILIPPINE-OVERSEAS DRILLING AND  OIL DEVELOFMENT
CORFORGTION.

SECOND: That the purposes for which such

corporation is formed are:

FRIMARY FPURFOSE

To prospect for, explore, mine, extract, dig and
drill for, exploit, produce, purchase, or otherwise
obtain from the earth, any and all kinds of petroleum and
petroleum products, rock or carbon oils, natural gas and
other volatile materials, chemical substances and salts,
precious and base metals, diatomaceous earth as well as
cther minerals of whatever natuwre whether similar or
dissimilar to those listed herein, and to manufacture,
refine prepare for market, buy, sell, import, export, and
transport  and otherwise deal in petroleum and other
mireral s of whatever nature, whiether similar or
dissimilar  thereto, their products, compounds, and
derivatives and other mineral and chemical substances,
in crude or refined condition, and to engage generally,
as may be permitted by law, in the business of, and/or
investing in, mining, manufactuwing, contracting, and
servicing, in addition to oil exploration.

SECONDARY FURFPOSES

fBnd  in furtherance of and as may be incidental to
the foregoing purposes, the corporation shall have the
pOwWE .

(a) To acquire petroleum, gas and oil lands,
leasehol ds, franchises, privileges,
concessions  and other interests in  gas,
ail and other rights;

09



(k)

()

(c)

(e)

To construct and maintain conduits, pipe-
lines, and lines of tubing for the public
generally as well as for the use of said
carporation, and to lay, rig, buy, lease,
sell,  and  otherwise contract For, and
opearate said conduits, pipelines and
lines of tubings, as well as storage
tanks, railways, ranways, roadways and
tracks, for the purpose of transporting
and storing oil and gas, and of operalting
a general pipeline and storage business;

To  buy, wall, charter, operate and
maintain tank steamesrs and other vessels
of all kinds exclusively for the

transportation of merchandise dealt in by
the corporation.

To purchase or otherwi se acquire,
assemble, install, construct, equip,
repalr, remodel maintain, operate,

hold, own, lease, rent, mortgage, charge,
zell, convey or otherwise dispose of,
any and  all kinds of refineries, gas
works, mills, factories, installations,
plants, shops, laboratories, electrical
works, power house, warehouses, terminals
office bulldings and other buildings and
struchures, roads, rallroads, Car e,
rallroad eguipment, garages, motor  and
road  equipment, aircraft and aircraftt

ecquipmant, aviation fields, telephones
and telegraph lines, transmission lines,
wireless facilities, water  works,
PERGSIT VAL IS, dams, canals, waterways,

bridges, porkts, docks, piers, wharves,
marine eguipment, and any and all kinds
of machinery, apparatus, instruments,
fiwtures and appliances;

Ty acquire by purchase, lease, contract,
concession or otherwise any and all real
estate, lands, land patents, options,
grants, concessions, franchises, water
and other rights, privileges, easements,
estates, interests  and properties of
every  kind and description whatsoever
which the Corporation may deem necessary
o appropriate in connection with  the
conduct of  any business  enumerated in
these Articles of Incorporation, or of
ATy ot her business in which thes
Corporation may lawfully engage, and to
own, hold, operate., improve, develop,
reorganize, manage, grant, lease, sell,
exchange  or otherwise dispose of all the
whole or any part thereof;



G

(gl

(h)

(i)

To manufacture, purchase or otherwise
acquire, and to hold, own, invest, trade
and deal in, mortgage, pledge, charge,

assign, sl l, eyxchange, transfer or
otherwi se dispose of goods, WA EBS,
merchandise and  personal  property of
BV ENTY class  and description and to

transport bthe same 1n any manner;

Tao purchase, drill For or otherwise
acquire and to use, store, transport,
distribute, sell or otherwise dispose of,
walter, and to acguire by purchase, lease,
or  otherwise and to erect, construct,
enlarge, own, hold, maintain, use and
operate water works and water systems for
supplying  water and water power for any
and all uwses and purposes;

T purchase, create, generate o
otherwise acguire, use, sell, supply or
otherwise dispose of, electric current
and electric steam and water powsr of
every kind and description, and to sell,
supply  or otherwise dispose of, light,
heat and power  of every kind and
descriptionsg

To enter into, make and perform contracts

and arrangements of every kind and
description for  any lawful pPUrpOSEs
with Ary person, firm, association,
corparation, municipality, body politic,
countiry, territory, province, state,
government or  colony or dependency
thereof, without limit as to amount, and
to obtadn from  any government or
authority any rights, privileges,
contracts and concessions  which the

Corporation may deem desirable to obtain
and to carry out, exercise or comply with
any such contracts, arrangements, rights,
privileges and concessionsg

To acquire and take over all or any part
of the business, goodwill, property and
other assets, and to assume or undertake
the whole or any part of the liabilities
and obligations of, any person, firm,
association or corporation carrying on  a
business which the Corporation is or may
brecome authorized to ocarry Oy o
possessed of property suitable for the
purposes  of the Corporation and to  pay
for the same in cash or in stock, bonds
or secuwrities of  the Corporation, or
otherwiss, and to hold, manage, operate,
conduct and dispose of in any manner the
whole o any part ot any such
acouisitions, and to exercise all the
powsrs  necessary or  covenient in and
about the conduct and management thereof;



(kY To apply for, obtain, register, purchase,
lease or otherwise acquire and to hold,
owno use,  exercise, develop, operate and
introduce, and to sell, assign, grant
licenses or territorial rights in respect
of, or otherwise to turn to account or
dispose of, any copyrights, trade marks,
trade names, brands, labels, patents or
inventions, Lmprovements oF processes
used in connection with or secured under
letters patent of any country, government
or authority, or otherwise, in relation
to any of the purposes herein stated® and
to acquire, use, exercise, or otherwise
turn to  gain  licenses or rights in
respect of any such copyrights, trade
marks,  trade MAames, brands, labels,
patents, inventions, improvements,
processes and the 1ike;

(1) Insofar as may be permitted by law, to

acouire Fay purchase, exchange or
otherwise, and to QW hald for
investment or otherwise, and to sell,
assign, transfer, exchange, mortgage,
pledge or otherwise dispose of shares of
capital stock of, and any bonds,
mortgages, securities and evidences of
indebtedness of or other obligations

issued or created by, any corporation or
corporations organized under the laws of
any state, country, nation or government,
and while the holder or owner thereof, to
exercise  all  the rights, powers  and
privileges of ownership, and to issue in
exchange therefor shares of the capital
stock, bonds or other obligations of the
corporation or to make payment therefore
by any other lawful means whatsoever;

(m) To aid by loan, guaranty, subsidy or in
any other manner whatsoever insofar as may
be permitted by law, any corporation or
association, any shares or voting trust
certificates for shares or bonds or other
securities or evidences of indebtedness
or the property of the Corporation; and
in connection with any such purposes to

guarantes or become surety for the
parformance of any obligation or
undertaliing of such  corporation o

association and to do any and all such
other acts or things as may be designed
to accomplish any such purpose;

(n) To borrow or raise money for any of the
purposes of the Corporation, and from time
to time without limit as to amount, to
draw, make, accept, endorse, transfer,
assign, execute and issue promissory
notes, drafts, bills of wchange,
warrants, bonds, debentures and other



negotiable and transferable instrument
and evidences of indebltedness, and  for

the purpose  of securing  any of its
obligations ulg contracts to convey,
transtar, ABSLON, deliver, mortgage

and/ar  pledge all or any part of the
proper-ty  or assets at any tiiime held or
ownad by the Corporation on  such  terms
and  conditions as the Board of Directors
of the Dorporation shall auwthorize and as
may be permitted by law; and to sell or
obtherwi se disposea of any bonds,
debentuwres  or other obligations of the
Corpaoration for its corporate purposes;

(o) To purchase, heald, sall, exchange,
reissue, bransfer or otherwise deal in
shares of its own capital stock, in its
own bonds or other obligations from time
to time to such extent and in such manner
arnd  upon such  terms as  its  Board of
Directors shall determine, provided that
the Corporation shall not use any of its
awn shares of stock when such wuse would
cause  any  impairment of the capital of
the Corporation:

(p} To exercise all or any of its corporate
powers, rights and privileges and to
conduct its business in all or any of its
branches in any part of the world, and
for this puwpose to have and maintain
and to discontinue such number of offices
and agencies therein as may be covenientj

(q) Te do all such other things as are
incidental or conducive to the attainment
of the above obiects or any of them, or
which may be conveniently carried on  and
done  in connection therewith, or which

may ke caloul ated directly ar
indirectly to enhance the value of, or
render profitable Sy business or
property of  the corporation, always

provided that nothing shall be done in
connection with any of the above objects
which is prohibited by any laws of the
Fhilippines now or hereafter existing; and

(r) Without in  any particular limiting the
powers and provided that the corporation
shall have the power to make and perform
contracts of any kind and descriptions
with any person, Ffirm or corporation,
whether public or private, without limit
as to amount, and particularly, but not
by way of limitation, to make and perform
contracts creating rights, sasements and



other privileges
property, real or personal,
owned by bthe corporationg

respecting any of the

any kind

to have one or

mare  offices out of the FPhilippines and

to conduct its business
powers in any part

any other

its business

courntry g
and  for

and exercise its
of Fhilippines, or in
in carrving on
purpose of

attaining or furthering its powers to do

any and all other
pearson  could do and exercise

things which a natural

and  which

now or hereatter may be authorized by law.

The Fforegoing clauses shall be construed both as

obiects and powers of the corporation,
ppressly provided  that

the foregoing

and it is hereby

enumeration of

gspecific powser shall not be held to limit or restrict in

any manner the general

powers of the corporation.

THIRD: That the place where the principal office of

the corporation is to be established
(As amended on October 28, 1985 by

Manila, Fhilippines.

located is Metro

the Roard of Directors and by the Stockholders on October

0, 1985).,

FDUHTH:' That the term for which said corporation is
vears from and after the date of

to exist is FIFTY (30)
incorporaton.

FIFTH «+  That the
of the incorporators of

N ame MNationality

NAMEES ,

nationalities and residences

said corporation are as follows:

FEDERICO AGRAVA

HENRY A. BRIMO

DOMINGO FRANCO

I8AGANT F. JOSE

ANTONIO R. GARCIA

LEON L. RECIO

BIENVENIDO A. TAN, JR.

Filipino

Residence

58 Scout de Guia
Huezon City

2 Horseshoe Drive

Cubao, Quezon City

457%~B Guevarra 5t.
San Juan, Rizal

40 Bta. Ana Street
Magallanes Village
Makati, Rizal

10 Pasay Road
San Lorenzo Vill.
Makati, Rizal

263E%9 Bautista St.
Singalong Subdv.
Malate, Manila

1099 Camachile St.
Singalong, Malate
Manila



VIRGINIA YAFTINCHAY

RODOLFO M. GOMEZ

ANTONIO F. GONZALEZ

EDUARDD MARTIN, JR.

ERNEST J. KLINGLER

Filipino

STXTH: That the number

corporation  shall be
nationalities and residences of the

NINE (%) and

268 Harvard Street
Mandaluvong, Rizal

c/o Fhilex Mining

Corporation
Fadcal, Tuba
Benguet

#42 14th Street
New Manila, 0. C.

1448 lLLeon Guinto
Ermita, Manila

10 Poinsettia Rd.
Ouezon City

of directors of said
that the names,
first directors,

who are to serve until their successors are elected and
gqualified as provided by the By-Laws are as follows:

Names

HENRY &, BRIMO

LEON L.RECIO

DOMINGO FRANCO

ANTONIO R. GARCIA

BIENVENIDO A. TAN, JR

VIRGINIA YAFRTINCHAY

ISAGANT F. JOSE

NMationality

Filipino

Filipino

Eesidence

2 Horseshoe Drive
Cubao, Quezon City

2639 Bautista St.
Singalong Subdv.
Malate, Manila

4538 Buevarra St.
San Juan, Rizal

910 Pasay Road

San Lorenzo Vill.
Makati, Rizal

1099 Camachile St.
Singalong, Malate
Manil a

7468 Harvard Street
Mandaluyong, Rizal

40 Sta. Ana Street
Magallanes Village
Makati, Rizal



fAe amenced SEVENTH:  That the capital stock of said
o Mov. &, corporation is NMINE HUNDRED MILLION PESOS
1988 by the (FPO0, 000, 000, 00) Fhilippine Currency, and
board of said capital is divided into SIXTY THREE
directors BILLICON Céa®, Q00 , OO0, DO0) class  "A"  shares
and on TWENTY SBEVEN BILLION (27,000,000,000) oclass
Mowv. 29, "EY shares of the par value of ONE CENTAVO
1968 by the (FPO.01Y, Fhilippine Currency, each  share.

stockholders. Both classes of shares shall be identical in
all respescts, except that:

IRl

(&) Dlass "A" shares shall be issued and
transferred only to Philippine Nationals; and

() Class "B" shares may be issued and
transterred either to Fhilippine Nationals or
to Foreign nationals provided only that said
shares shall not be issued in excess  of
thirty oy cent  (Z0%) of the total
subscribed capital stock of said corporation
al any one Lime outstanding.

The foregoing restrictions shall be
printed on the Class "A" and Class "B" share
certificates to bes i ssued by the

Corporation.

The Hoard of Directors shall take the
necessary steps to implement the foregoing
re-classification of the shares of stock of
the Corporation.

That no holder of the capital stock,
whether said stock is now  or hereafber
authorized, shall have any right, as such
stockholder, to purchase or subscribe to any

additional sharss of the capital stock,
whether such shares of capital stock e
Fea or mereatber authorized by the
corporatlon, if the dssus of the said
additional stock shall be used exclusively
for the benefit of the corporation as

determined by resolution of the Board of
Directors.

ET BT That the amount of said capital
stock  which has actually been subscribed is
Fiwve Million Fesos (P55, 000, 000, 00) ,
Fhilippine Currency, consisting of Fiwve
Hurdrad Million (500,000,000) shares and the
ftollowing persons  have subscribed for  the
number of shares and amount of capital stock

sel oult after their respective names:



Name

HEMRY AL BRIMOD
DOMINGO FRANCO
ANDRES CHENG
ENRIGUE CHENG
BIENVENIDO A. TAM, JR.
DEE k. CHIDNG

JOSE K. TUASON, JR.
LEON L. RECIO
VIRGINIA YAFTINCHAY
ERNEST J. ELINGER
ALBERT AWAD

BEORGE CHIONG
JOAGUIN ORTIGAS
ANTOMIO R. GARCIA
ANTOMIO GARCIA, JR.
RODOL.FO M. GOMEZ
MARCELD TANSENGCO
ANTOMIO F. GONZIALEZ
MARTAND CU UNJI TENG
ISAGANT . JOSE
EDUARDO MARTIM, JR.
LAWRENCE E. SMITH
ROLF F. SCHAUFF

CU CHING YAN

FRAMCISCO ORTIGAS, JR.

IRVIN THIBODEAUX
FLACIDO ADAD
BENJAMIN M. GOZON
JOHN C. CURTIS
FEDERICO AGRAVA
HAMIR KAIRUZ
MIGUEL CAMFOS

JOSE HURILLA
TLDEFONSO 0. ELEGADD
FELIFE F. ANIEVAS
ANDRES k. ESPIRITU
RayMuNDO L. LONTOC
FASTOR GUINTO
ANTONIO VERGARA
RODOLFO DE OCAMFO

Mo

af Shares

B5, 000,000
45, 000, 000
40, 000, OO0
40, 000, OO0
A, 000, 000
29 2 OO0, OO0
25, 000, 000
20, 000, D00
F0, 000, 000
19,000, 000
15, 000, 000
15, GO0, 000
14, 000, 000
1G, 000, 000
10, 000, 000
B,QDD,QDQ
&, 000, 000
5,000,000
S, 000, 000
5,000,000
Sy 000, OO0
5,000,000
4, OO0, 000
4,000,000
3,000, 000
2,500,000
2,000,000
2,000,000
2,000,000
2,000, Q00
2,000,000
1,300,000
1,000,000
1,000,000
1,000,000
1,000, 000
S5O0, 000
SO0, 000
SO0, 000
SO0, 000

Subscription

G50, 000. 00
450, 000, 00
400, OO0, 00
400, 000, 00
EH0, 000,00
250, 000,00
250, 000,00
200, 000,00
200, 000, 00
190, 000, 00
150, 000,00
150, 000,00
140, 000, 00
100, 000, 00
80, 000.00
80, 000, 00
D, 000, 00
S0, 000, 00
S0, 000, 00
S0, OO0, 00
S50, 000, 00
40, OO0, OO0
40, 000, 00
H0, 000,00
25, 000, 00
20, 000, 00
20, 000,00
20, 000.00
20, 000,00
20, 000,00
15, 000,00
10, 000, 00
10, 000, 00
10, 000, 00
10, 000,00
5, 000,00
QOG0 00
S, 000,00
5, 000, 00

TOT AL

MINTH: That the following persons have paid on the
shares of capital stock for which they have subscribed,
the amount selt out after their respective names:



Amount Faid
M amae on Subscription

HENRY A. BRIMO
DOMINGD FRANCO
ANDRES CHENG

ENMRIGUE CHENG
BIENVENIDO A. TAN, JR.
DEE K. CHIONG

JOSE R. TUAZON, JR.
LEON L. RECIO
VIRGINIA YAFTINCHAY
ERNEST J. ELINGLER
ALBERT AWAD

GEORGE CHIONG
JOAGUIN ORTIGAS
ANTONIO R. GARCIA
ANTONIO R. GARCIA, JR.
RODOLFO M. GOMEZ
MARCELD TANSENGCO
ANTONIO F. BONZALEZ
MARIANG CL UNJ IENG
ISAGANT F. JOSE
EDUARDD MARTIN, JR.
LAWRENCE E. SMITH
ROLF F. SCHAURF
CLCHIMGE YAN
FRANCISCO ORTIGAS, JR.
IRVIN THIRODEAUX
FLACIDO ADAD
BENJAMIN M. GOZON
JOHN C. CURTIS
FEDERICD AGRAVA
SAMIR EAIRUZ

MIGUEL CAMFDS

JOSE HUBILLA
ILDEFONSO 0. ELEGADO
FELIFE F. ANIEVAS
ANDRES K. ESFIRITU
RAYMUNDO .. LONTOC
FASTOR GUINTO
ANTONIO YVERGARS

237 ,500.00
112,500,00
100,000.00
100, 000,00
87,500, 00
b2, F00.00
&2, 500.00
50, 000,00
50, 000, 00
47, G00. 00
E7,900.00
37,500.00
35,000,00
25, 000, 00
25, 000,00
20, 000,00
20,000, 00
12,500, 00
12,3500, 00
12,500.00
12,300.00
12,500,000
10, 000,00
10, 000,00
7 S00, 00
b, 250,00
S, 000, 00
5, 000. 00
I, 000,00
S, 000,00
5, 000, 00
5, 7350.00
2,300.00
2,500.00
2,800,00
2,500, 00
1,280.00
1,250.00
1,280.00

RODOLFO DE OCAMFO 1,250, 00

TOTAL F1l,250, 000. 00

TENTH: That no transfer of stock or interest, which
will reduce the ownership of Filipino stockholders to
less than the percentage of the capital stock required by
law, shall be allowed or permitted to be recorded in the
P opEr books, and  this restriction shall also be
indicated in all stock certificates of the corporation.



—~

ELEVENTH: That DOMINGO FRANCO has been elected by
the subscribers as Treasurer of the Corporation, to act
Ex: such  wntil his successor is duly elected and
qualified in accordance with the By-Laws, and that as
such Treassuwrer, he has been authorized to receive for the
corporaltion and  to receipt in its  name f o all
subscription paid in by said subscribers.

this

i

1ith day

Fhilippines.

(B

)

WITNESS WHEREQDF,
of June,

FEDERICO AGRAVA

(Hgd.) RODOLFO M. GOMEZ

(Sgd.
(Sgd.
(Sod.

(S,

(Sgd.

REFURBLIC
OF

CITy

)

)

)

)

EDUARDDO MARTIN,

BIENVENIDO A,

JR.

TAN,

VIRGINIA YAFTINCHAY

ANTONIO F. GONZIALEZ

JR.

(Sgd.)
(Sgd.)
(Sgd.)
(Sgd.)
(Sgd.)

(Sgd.)

City

of

Mani

HENRY A. BRIMO

[8SAGANT F.

JOBE

LEON L. RECIO

DOMINGDO FRANCO

we have hereunto set our hands
1962 in the

la,

ANTONID R. GARCIA

ERNEST

SIGNED IN THE PRESENCE OF:

JOSE M. SUAREZ

OF THE
MANTLA

BEFORE ME,
Marnila,

Fhilippines,

PHILIPFPINES)

(Sgd.)

s, 8.

g

MARIA T.

ELINGLER

LANTO

a Notary Fublic for and in the City

personally appeared:

Mame

FEDERICO AGRAVA

HENRY A.
RODOLFO N.
ISAGANT F.

BRIMO

GOMEZ
JOSE

EDUARDO MARTIN, JR.

LEON I..

RECIO
BIENVENIDO A.

TAN, JR.

DOMINGO FRANCO
VIRGINIA YAPTINCHAY
ANTONIO R. GARCIA

ANTOND F.
ERNEESET J.

GONZALEZ
FELINGLER

Res., Cert. No.

A4 7894690
A=-1320901
A-E425220
A-156519
A-214422
AR 0T7 &4
A-514109
A-120084
A=-59129
=4 12900
M- FEE4973
R8P 7220

this

of
1ith day of June, 1969
Flace Issued Date Issued
Mamnmnila Jan. 9, 19&9
Manila Jan. &, 1969
Tubra, Benguet Mar. 28,1969
Makati, Rizal Jan. 9, 1949
Manila Feb. 21,1949
Manila Jan. 21,1949
Manila Jan. 22,1949
Manil a Jan. 2, 19469
Manila Jan. 29,1969
Manila Feb. 20,1949
Malkati, Rizal Jan. 8, 1949
Cuezon City Feb. 7, 1969



known to me and to me known to be the same persons who
evecuted the foregoing instrument and who acknowlsdged to
me that the same ie their free and wvoluntary act and

deed.

IN  TESTIMONY WHEREOF, I have hereunto set my hand
and affixed my notarial seal on the date and at the place

first above written.

(Sgd.) ALVIN E. CUNADA
Motary Fublic
Until December 31, 1970

Doc. Mo. 1163
Fage No. 29
Book no I
Series of 19869,



