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The Philodrill Corporation 

Amendment to the Company’s By-Laws 

(SEC Prescribed Amendments) 

 

 

FROM 

 

TO 

ARTICLE I SECTION 2 

 

SECTION 2. SPECIAL MEETINGS – Special 

meetings of the stockholders may be called by 

the Chairman of the Board, or by the President, 

or by order of the Board of Directors, whenever 

either one or the Board shall deem it necessary, 

and it shall be the duty of the Chairman or the 

President to order and call such meetings 

whenever the holders of record of not less than 

one-fourth of the outstanding capital stock of the 

Company with voting privilege shall, in writing, 

so request.  

 

All stockholders may attend meetings or vote in 

person through remote communication or voting 

in absentia. 

ARTICLE I SECTION 2 
 

SECTION 2. – SPECIAL MEETINGS – 

Special meetings of the stockholders may be 

called by the Chairman of the Board, or by the 

President, or by order of the Board of Directors, 

whenever either one or the Board shall deem it 

necessary, and it shall be the duty of the 

Chairman or the President to order and call such 

meetings whenever the holders of record of not 

less than one-fourth at least ten percent (10%) 

or more of the outstanding capital stock of the 

Company with voting privilege shall, in writing, 

so request. 

 

All stockholders may attend meetings or vote in 

person through remote communication or voting 

in absentia. 

ARTICLE II SECTION 9 
 

SECTION 9. – INDEPENDENT 

DIRECTORS – The Company shall have 

two (2) independent directors or at least 20% 

of its board size, at any one time, whichever 

is lesser. 

 

ARTICLE II SECTION 9 

 

SECTION 9. – INDEPENDENT 

DIRECTORS – The Company shall have 

two (2) independent directors or at least 20% 

of its board size, at any one time, whichever 

is lesser independent directors constituting 

at least 20% of its board size. 

 

 
 

 


