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SECURITIES AND EXCHANGE COMMISSION
SEC FORM 17-C
CURRENT REPORT UNDER SECTION 17

OF THE SECURITIES REGULATION CODE
AND SRC RULE 17.2(C) THEREUNDER

1. June 16, 2022
Date of Report (Date of earliest event reported)

2. SEC ldentification N0.:38683 3. BIR Tax Identification No. 000-315-612-000

4, THE PHILODRILL CORPORATION
Exact name of registrant as specified in its charter

5. METRO MANILA, PHILIPPINES 6. (SEC Use Only)
Province, country or other jurisdiction of Industry Classification Code
incorporation

1. QUAD ALPHA CENTRUM, 125 PIONEER, MANDALUYONG CITY 1550
Address of principal office Postal Code

8. (632) 8631-1801 to 05; 8631-8151 to 52
Registrant’s telephone number, including area code

9. N.A.
Former name or former address, if changed since last report

10.  Securities registered pursuant to Sections 8 and 12 of the SRC
Title of Each Class Number of Shares Outstanding

(@P.01 Par Value)
and Amount of Debt Outstanding

Total Shares 191,868,805,358
Loans Payable -0-

11. Indicate the item numbers reported herein: 1TEM 9



SEC FORM 17-C
June 16, 2022
SECURITIES AND EXCHANGE COMMISSION

ITEM 9. OTHER EVENTS
Please be advised that at the Annual Meeting of the Stockholders of THE PHILODRILL
CORPORATION (the “Company”) held on June 15, 2022, stockholders owning 55.93%
of the Company’s total outstanding capital stock, approved and agreed to amend Atrticle 1,
Sections 1 to 6, and Article 111, Section 1 of the Company’s By-Laws.
SIGNATURES
Pursuant to the requirements of the Securities Regulation Code, the issuer has duly

caused this report to be signed on its behalf by the undersigned hereunto duly authorized.

THE PHILODRILL CORPORATION




The Philodrill Corporation
Amendment to the Company’s By-Laws

FROM

TO

ARTICLEI SECTION 1

SECTION 1. - ANNUAL MEETING - The annual
meeting of the stockholders shall be held every
third Wednesday of June of each year, if legal
holiday, then on the day following, and at such
time and place in Metro Manila as the Board of
Directors may, by a majority vote, determine.

ARTICLEI SECTION 1

SECTION 1. ANNUAL MEETING - The annual
meeting of the stockholders shall be held every
third Wednesday of June of each year, if legal
holiday, then on the day following, and at such
time and place in Metro Manila, or via remote
communication, as the Board of Directors may,
by a majority vote, determine.

ARTICLE I SECTION 2

SECTION 2. - SPECIAL MEETINGS - Special
meetings of the stockholders may be called by
the Chairman of the Board, or by the President,
or by order of the Board of Directors, whenever
either one or the Board shall deem it necessary,
and it shall be the duty of the Chairman or the
President to order and call such meetings
whenever the holders of record of not less than
one-fourth of the outstanding capital stock of
the Company with voting privilege shall, in
writing, so request.

ARTICLE I SECTION 2

SECTION 2. SPECIAL MEETINGS - Special
meetings of the stockholders may be called by
the Chairman of the Board, or by the President,
or by order of the Board of Directors, whenever
either one or the Board shall deem it necessary,
and it shall be the duty of the Chairman or the
President to order and call such meetings
whenever the holders of record of not less than
one-fourth of the outstanding capital stock of the
Company with voting privilege shall, in writing,
so request.

All stockholders may attend meetings or vote
in person through remote communication or
voting in absentia.

ARTICLE I SECTION 3

SECTION 3. - NOTICES - Notice of the time and
place of holding any annual meeting or any
special meeting of the stockholders shall be
given either by posting the same enclosed in a
postage prepaid envelope addressed to each
stockholder of record entitled to vote at the
address left by such stockholder with the
Secretary of the Company or at his last known
post-office address, or by delivering the same to
him in person at least one month before the
date set for such meeting. Every stockholder
shall furnish the Secretary with the address at
which notices of meetings and all other
corporate notices may be served upon or
mailed to him and if any stockholder shall fail to
furnish such address, notices may be served
upon him by mail directed to him at his last
known post-office address. The notice of every
special meeting shall state briefly the objects of

ARTICLE I SECTION 3

SECTION 3. NOTICES - Notice of the time and
place of holding any annual meeting or any
special meeting of the stockholders shall be sent

to all stockholders of record through mail,
electronic mail or publication, or such other
manner as the SEC shall allow under its
guidelines, at least one (1) month before the

date set for such meeting. The notice of every
special meeting shall state briefly the objects of

the meeting, and no other business shall be
transacted at such meeting except by consent of
all the stockholders of the Company entitled to
vote. Failure to give, or any defect or irregularity
in giving, the notice of the annual meeting shall
not affect or invalidate the actions or
proceedings at such meeting.




the meeting, and no other business shall be
transacted at such meeting except by consent of
all the stockholders of the Company entitled to
vote. No notice of any meeting need be
published in any newspaper. Failure to give, or
any defect or irregularity in giving, the notice of
the annual meeting shall not affect or invalidate
the actions or proceedings at such meeting.

ARTICLE I SECTION 4

SECTION 4. - ORDER OF BUSINESS - The
order of business at the annual meeting of the
stockholders shall be as follows:

(D Proof of the required notice of the
meeting.

(2) Proof of the presence of a quorum.
3 Reading of minutes of previous
meeting and action thereon.

(4) Report of Board of Directors.

(5 Unfinished business.

(6) New businesses.

(7 Election of External Auditors

(8) Appointment of inspectors of
election to serve until the close of
the next annual meeting.

9 Election of directors for the
ensuing year.

(10)  Other matters.

ARTICLE I SECTION 4

SECTION 4. ORDER OF BUSINESS - The order
of business at the annual meeting of the
stockholders shall be as follows:

1. Call to Order and Proof of Notice of the

Meeting.

2. Certification of Quorum.

3. Approval of the Minutes of the
previous Annual Stockholders’
Meeting.

4. Report of Management on the
Company’s Exploration and Production
activities

5. Presentation of Annual Report and
Audited Financial Statements

6. Ratification and Approval of all

previous acts and resolutions of the

Board of Directors, Management and

all Committees.

Appointment of Independent Auditor

Election of Directors

. Other Matters
0. Adjournment

= o ® N




ARTICLE I SECTION 5

SECTION 5. - VOTING - At every meeting of
the stockholders of the Company, every
stockholder entitled to vote shall be entitled to
vote of each share of stock outstanding in his
name on the books of the Company. Provided,
however, that in the case of the election of
directors every stockholder entitled to vote
shall be entitled to cumulate his votes in
accordance with the provisions of law in such
case made and provided. Every stockholder
entitled to vote at any meeting of stockholders
may so vote by proxy, provided that the proxy
shall have been appointed in writing by the
stockholder himself or by his duly authorized
attorney. The instrument authorizing a proxy to
act shall be exhibited to the Secretary and
inspectors of election and shall be lodged with
the Secretary if he shall so request. At any
meeting of the stockholders, the holders if the
Company then issued and outstanding and
entitled to vote, represented in person or by
proxy, shall constituted a quorum for the
transaction of business, and, in the absence of a
quorum, the stockholders attending or
represented at the time and place at which such
meeting shall have been called, or to which it
may have been adjourned, or any officer
entitled to preside at such meeting or to act as
secretary thereof, may adjourn such meeting
for a period not exceeding twenty days.

ARTICLE I SECTION 5

SECTION 5. VOTING - At every meeting of the
stockholders of the Company, every stockholder
entitled to vote shall be entitled to vote of each
share of stock outstanding in his name on the
books of the Company. Provided, however, that
in the case of the election of directors every
stockholder entitled to vote shall be entitled to
cumulate his votes in accordance with the
provisions of law in such case made and
provided. Every stockholder entitled to vote at
any meeting of stockholders may so vote either

in person, through a proxy duly appointed or
through remote communication or in
absentia, subject to compliance with the rules

and regulations as may be issued by the SEC.
The instrument authorizing a proxy to act shall

be exhibited to the Secretary and shall be lodged
with the Secretary if he shall so request. At any
meeting of the stockholders, the holders of the
Company stocks then issued and outstanding
and entitled to vote, represented in person or by
proxy, shall constituted a quorum for the
transaction of business, and, in the absence of a
quorum, the stockholders attending or
represented at the time and place at which such
meeting shall have been called, or to which it
may have been adjourned, or any officer entitled
to preside at such meeting or to act as secretary
thereof, may adjourn such meeting for a period
not exceeding twenty days

ARTICLE I SECTION 6

SECTION 6. - ELECTION INSPECTORS -
The stockholders entitled to vote may, at
each annual meeting, appoint two persons
(who need not be stockholders) to act as
inspectors of election at all meetings of the
annual meeting. If any inspector shall
refuse to serve, or neglect to attend at any
meeting of the stockholders, or his office
shall become vacant, the meeting may
appoint an inspector in his place.

ARTICLE I SECTION 6

SECTION 6. QUORUM - At the meeting of the

stockholders, a majority of the subscribed
capital stock of the corporation, whether
represented in person or by proxy, shall
constitute a quorum, unless otherwise
provided by the Corporation Code. A majority
of such quorum shall decide on any question
that may be brought before the meeting, save
and except those other matters, in which the
laws of the Philippines, if any, expressly
require the affirmative vote of a greater
majority. If no quorum is constituted, the
meeting shall be adjourned until the
requisite amount of stock shall be present or
represented.

A stockholder who participates through
remote communication or in absentia shall

be deemed present for the purpose of




determining quorum.

ARTICLE III SECTION 1

SECTION 1. - EXECUTIVE OFFICERS - The
officers of the Company shall be a Chairman of
the Board, a Vice-Chairman, a President, who
shall all be members of the board of directors,
Executive Vice-President, one or more Vice-
Presidents, a Treasurer and a Secretary, all of
whom shall be elected by the board of directors.
The same person may be elected to the
positions of Chairman of the board and
President, or Vice-Chairman and President. The
same person may hold the office and perform
the duties of both an Executive Vice-President
or a Vice-President and Treasurer and also of
the Secretary and Treasurer. The Treasurer
shall be ex-oficio an Assistant Secretary, the
Secretary shall be ex-oficio an Assistant
Treasurer.

ARTICLE III SECTION 1

SECTION 1. - EXECUTIVE OFFICERS - The
officers of the Company shall be a Chairman of
the Board, a Vice-Chairman, a President, who
shall all be members of the board of directors,
Executive Vice-President, one or more Vice-
Presidents, a Treasurer, a Secretary, and a
Compliance Officer, all of whom shall be elected
by the board of directors. The same person may
be elected to the positions of Chairman of the
board and President, or Vice-Chairman and
President. The same person may hold the office
and perform the duties of both an Executive
Vice-President or a Vice-President and Treasurer
and also of the Secretary and Treasurer.




