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CR05707-2023

SECURITIES AND EXCHANGE COMMISSION
SEC FORM 17-Q

QUARTERLY REPORT PURSUANT TO SECTION 17 OF THE SECURITIES 
REGULATION CODE AND SRC RULE 17(2)(b) THEREUNDER

1. For the quarterly period ended

Jun 30, 2023
2. SEC Identification Number

38683
3. BIR Tax Identification No.

000-315-612-000
4. Exact name of issuer as specified in its charter

THE PHILODRILL CORPORATION
5. Province, country or other jurisdiction of incorporation or organization

METRO MANILA, PHILIPPINES
6. Industry Classification Code(SEC Use Only)

7. Address of principal office

8th Floor, Quad Alpha Centrum, 125 Pioneer Street, Mandaluyong City
Postal Code
1550

8. Issuer's telephone number, including area code

(632)86318151
9. Former name or former address, and former fiscal year, if changed since last report

N.A.
10. Securities registered pursuant to Sections 8 and 12 of the SRC or Sections 4 and 8 of the RSA

Title of Each Class Number of Shares of Common Stock Outstanding and Amount of Debt Outstanding

COMMON SHARES 191,868,805,358

11. Are any or all of registrant's securities listed on a Stock Exchange?

If yes, state the name of such stock exchange and the classes of securities listed therein:

PHILIPPINE STOCK EXCHANGE
12. Indicate by check mark whether the registrant:

(a) has filed all reports required to be filed by Section 17 of the SRC and SRC Rule 17 thereunder
or Sections 11 of the RSA and RSA Rule 11(a)-1 thereunder, and Sections 26 and 141 of the



 No Yes

 No Yes

Corporation Code of the Philippines, during the preceding twelve (12) months (or for such shorter
period that the registrant was required to file such reports)

(b) has been subject to such filing requirements for the past ninety (90) days

The Exchange does not warrant and holds no responsibility for the veracity of the facts and representations contained in all corporate
disclosures, including financial reports. All data contained herein are prepared and submitted by the disclosing party to the Exchange,
and are disseminated solely for purposes of information. Any questions on the data contained herein should be addressed directly to
the Corporate Information Officer of the disclosing party.

The Philodrill Corporation
OV

PSE Disclosure Form 17-2 - Quarterly Report
References: SRC Rule 17 and

Sections 17.2 and 17.8 of the Revised Disclosure Rules

For the period ended Jun 30, 2023

Currency (indicate
units, if applicable) PHILIPPINE PESO

Balance Sheet

Period Ended Fiscal Year Ended (Audited)

Jun 30, 2023 Dec 31, 2022

Current Assets 670,415,925 685,618,138

Total Assets 2,762,103,771 2,768,913,623

Current Liabilities 33,644,643 45,858,882

Total Liabilities 68,011,604 82,047,982

Retained
Earnings/(Deficit) 977,625,409 969,793,983

Stockholders' Equity 2,694,092,167 2,686,865,641

Stockholders' Equity - Parent 2,410,800,781 2,410,483,747

Book Value per Share 0.01 0.01



Income Statement

Current Year 
(3 Months)

Previous Year 
(3 Months)

Current Year-To-Date Previous Year-To-Date

Gross Revenue 62,008,893 92,755,360 120,999,638 165,780,446

Gross Expense 49,504,254 44,075,245 124,353,907 100,319,858

Non-Operating Income 10,354,708 13,619,926 17,461,125 20,319,923

Non-Operating
Expense 8,488,344 -2,256,844 31,418,254 7,351,376

Income/(Loss) Before
Tax 12,504,639 48,680,115 -3,354,269 65,460,588

Income Tax Expense 3,732,186 35,073,571 -11,185,695 48,814,935

Net Income/(Loss) After
Tax 8,772,453 13,606,544 7,831,426 16,645,653

Net Income Attributable
to
Parent Equity Holder

8,772,453 13,606,544 7,831,426 16,645,653

Earnings/(Loss) Per
Share
(Basic)

0 0 0 0

Earnings/(Loss) Per
Share
(Diluted)

0 0 0 0

Current Year (Trailing 12 months) Previous Year (Trailing 12 months)

Earnings/(Loss) Per Share (Basic) 0 0

Earnings/(Loss) Per Share (Diluted) 0 0

Other Relevant Information

-

Filed on behalf by:

Name Josephine Ilas

Designation Assistant Corporate Secretary
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The Company's top five (5) key perfonnance indicators are as follows: 

June 30 • 2023 neccmber JI, '..'(121 

Cu=tRatJo J9.9J: I IJ95: I 
Current Assets 670.415925 685.6111.138 
Current L,abdmes 33,644,643 45,858.8R2 

lkbt to F.<1u1n· Rauo OOJ: I OOJ · I 
Tot.1.l L,ab,hws 68,01 L604 R2().l7.',JK2 
Stud..holdcrs ev 2-ti94 092.167 2.686,865.641 

i"..111111v to Debi Rauo 3961 I J].75·/ 
<;1oclhold..."!'S ,- 2,694J)92.167 2686.865.641 
"lot,J L,ab,litll'S 68,011Ji04 82J)47.982 

Bool Valu., ....... Sh.arr 0 0/.10 O our.--:--:---:-:- 
!,toclholdim. t,..qurty 2.694.092,167 2.686.865.641 
�ham; outsiandm" 191,8611,KOS,3511 191,868805.358 

l'.ammJ>:; (Los,)..,... Share O.()f)(J(UI 0.()()()()lJl 

Net Income (1.ossJ• HIJl.426 16.645,653 
Wc,<rttcd ave. no. of�h.m.."' 191Jl68.S05J58 191.868.805 358 

•for tltt f"'nod Jam,arv I w J.,,... JO 

The current ratios as of December 31, 2022 and June 30, 2023 are 14.95:1 and 19.93:1. 
respectively. The Company's current assets exceeded its current liabilities by P636. 77 million 
and ?639.76 million as or June 30. 2023 and December 31, 2022. respectively. The "Financial 
assets at fair value through other comprehensive income (FVOCI)"' account in the balance 
sheet consists or shares or stock which are listed with the Philippine Stock Exchange and 
which could be sold to meet the Company's obligations as might be called for by future 
circumstances. These shares of stock had an aggregate market value of P69.0 million as of 
June 30, 2023 and P69.6 million as of December 31, 2022. If these shares would be 
considered part of Current Assets. the recomputed current ratio would be 21.98: I as of June 
30. 2023 and 16.47: 1 as or December 31, 2022. 

Total assets decreased from P2.769 billion as of December 31. 2022 to P2.762 billion as of 
June 30. 2023. Cash and cash equivalents reflected a net increase or PI 1.3 million or 3% due 
to the collection of trade receivables. Receivables' net decrease amounted to P2.6 million. 
Crude oil inventory decreased by P-23.3 million or 41% due to lower volume of crude oil on 
storage as of June 30, 2023. Other current assets decreased by P0.5 million due to the 
amortization of prepaid expenses. Property and equipment reflected a net decrease of Pl9.6 
million to P286.0 million as of June 30, 2023 mainly due to the booking of depletion and 
depreciation costs. Financial assets at FVOCI decreased by P0.6 million due to the adjustment 
in the valuation reserve of the company's listed stock investments. Deferred oil exploration 
costs increased by P9. I million due to additional project costs. Deferred tax assets increased 
by -Pf2.4 million due to adjustments in the recognition of deferred lax assets as of end of the 
interim period. 
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