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The Company's top five (5) key perfonnance indicators are as follows: 
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The current ratios as of December 31, 2022 and June 30, 2023 are 14.95:1 and 19.93:1. 
respectively. The Company's current assets exceeded its current liabilities by P636. 77 million 
and ?639.76 million as or June 30. 2023 and December 31, 2022. respectively. The "Financial 
assets at fair value through other comprehensive income (FVOCI)"' account in the balance 
sheet consists or shares or stock which are listed with the Philippine Stock Exchange and 
which could be sold to meet the Company's obligations as might be called for by future 
circumstances. These shares of stock had an aggregate market value of P69.0 million as of 
June 30, 2023 and P69.6 million as of December 31, 2022. If these shares would be 
considered part of Current Assets. the recomputed current ratio would be 21.98: I as of June 
30. 2023 and 16.47: 1 as or December 31, 2022. 

Total assets decreased from P2.769 billion as of December 31. 2022 to P2.762 billion as of 
June 30. 2023. Cash and cash equivalents reflected a net increase or PI 1.3 million or 3% due 
to the collection of trade receivables. Receivables' net decrease amounted to P2.6 million. 
Crude oil inventory decreased by P-23.3 million or 41% due to lower volume of crude oil on 
storage as of June 30, 2023. Other current assets decreased by P0.5 million due to the 
amortization of prepaid expenses. Property and equipment reflected a net decrease of Pl9.6 
million to P286.0 million as of June 30, 2023 mainly due to the booking of depletion and 
depreciation costs. Financial assets at FVOCI decreased by P0.6 million due to the adjustment 
in the valuation reserve of the company's listed stock investments. Deferred oil exploration 
costs increased by P9. I million due to additional project costs. Deferred tax assets increased 
by -Pf2.4 million due to adjustments in the recognition of deferred lax assets as of end of the 
interim period. 






















































































	image_001.pdf (p.49)

