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PSE Disclosure Form 4-30 - Material Information/Transactions
References: SRC Rule 17 (SEC Form 17-C) and 

Sections 4.1 and 4.4 of the Revised Disclosure Rules

Subject of the Disclosure

Announcement of Tetragon Energy Ltd., Operator of SC 80 on the increase in the prospective resource estimate of the
Halcon Exploration Prospect

Background/Description of the Disclosure

The Philodrill Corporation has been informed by Tetragon Energy Ltd. (“Tetragon”), operator of Service Contract 80 (“SC
80”) in the Sulu Sea, Philippines, of its disclosure to the Australian Stock Exchange (ASX) of the significant increase in
the prospective resource estimate of the Halcon exploration prospect in the Philippines located within SC 80.

The Halcon prospect Gross 2U (P50) Prospective Resource has increased from 2.6 TCF of recoverable gas to 8.0 TCF of
recoverable gas, with a Gross 1U (P90) increase from 188 bcf to 1.7 TCF and a Gross 3U increase from 19.9 TCF to
22.6 TCF. In addition, the geological chance of success has improved from 18% to 24%. 

This increase follows a more detailed evaluation of the available seismic data obtained from the Philippines Department
of Energy and the engagement of a sedimentological expert to compare recent analogous discoveries in nearby basins.
ENI and Petronas have made recent discoveries in the deep waters of Indonesian and Malaysian Borneo, which
Tetragon believes are geologically analogous to Tetragon's acreage in the deep waters of Borneo, Philippines. Tetragon
believes that the 5TCF GIIP and 400 million barrels of condensate Geng North discovery made by ENI in 2023 is highly
analogous to the Halcon prospect in SC-80. 

The Philodrill Corporation holds a 12.5% participating interest in SC 80. SC 80 is one of the two Service Contracts
awarded under the Philippine Conventional Energy Contracting Program ("PCECP"), marking the first-ever co-managed
energy contracts between the national government and the Bangsamoro Autonomous Region in Muslim Mindanao
("BARMM"). The other members of the consortium are Tetragon Energy Ltd, Sunda Energy Ltd., and PXP Energy.

Other Relevant Information

This disclosure has been passed upon and approved by the Department of Energy, through the Office of Undersecretary
Alessandro O. Sales, and the Office of Director General Nasiri Abas, Ministry of Environment, Natural Resources, and
Energy (MENRE) of the Bangsamoro Autonomous Region in Muslim Mindanao.

Filed on behalf by:

Name Josephine Ilas



Designation Assistant Corporate Secretary
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